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MINUTES OF THE 6th MEETING OF 

 

THE JOINT COMMISSION ON ECONOMIC COOPERATION 

BETWEEN 

THE MINISTRY OF FOREIGN AFFAIRS AND INTERNATIONAL COOPERATION OF 

ITALY 

AND 

THE MINISTRY OF INDUSTRY AND TRADE OF VIETNAM 

 

1.The 6th meeting of the Joint Commission on economic cooperation between the Ministry of 

Foreign Affairs and International Cooperation of Italy (MAECI) and the Ministry of Industry 

and Trade of Vietnam (MOIT) (hereinafter referred to as “Joint Commission”) took place on 

December 14th, 2020 via video-conference, in Ha Noi and Rome. 

2. On the basis of the Arrangement on the Establishment of the Joint Commission on Economic 

Cooperation signed on June 30th, 2020, the meeting was co-chaired by Mr. Manlio Di Stefano, 

Deputy Minister, Undersecretary of Foreign Affairs and International Cooperation and by Mr. 

Dang Hoang An, Vice Minister of the MOIT. The lists of the members of the two delegations 

are hereto annexed (Annex 1 and Annex 2). The agenda of the meeting is in Annex 3. 

3. The meeting was held in an amicable atmosphere, reflecting the friendly bilateral relations. 

Both Co-chairmen emphasized the shared commitment to work harder in order to counter the 

economic consequences of the Covid-19 pandemic and take the economic partnership to always 

higher and more diversified levels. 

I. Overview and assessment of the bilateral economic, trade relations and economic 

cooperation since the 5th meeting of the Joint Commission.  

4. The two Sides exchanged views on the current economic conditions and prospects of the 

bilateral commercial and investment relations, acknowledging and expressing satisfaction at 

the continuously developing bilateral economic relationship, boosted in the recent years also 

thanks to Government-to-Government partnership initiatives. 

Italy praised Vietnam’s GDP 2019 increase of 7.02%, marking the second straight year the 

economic growth rate topping 7%. Italy also congratulated Vietnam on its excellent results in 

preventing and containing the Covid-19 pandemic. 

 

Vietnam expressed condolences for the great losses caused by the Covid-19 for Italian people 

and lauded the prompt and effective measures taken by the Italian Authorities to contain the 

pandemic. 

 

Vietnam and Italy committed to cooperate in promoting measures at national, regional and 

international level, to recover the economy after the pandemic taking full advantage of the 

complementarity of their respective productive systems and their high degree of integration in 

global trade flows and value chain. 

https://en.vietnamplus.vn/tags/economic-growth-rate.vnp
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5. Both Sides acknowledged the mandate given to the Joint Commission by the Prime Minister 

of the Socialist Republic of Vietnam and the President of the Council of Ministers of the Italian 

Republic, during their official meeting in Hanoi on June 5th, 2019, to further develop the 

economic and commercial relations between the two Countries, addressing all the issues that 

could prevent or limit trade and investment activities. 

 

6. Both Sides acknowledged with satisfaction the significant increase recorded by the bilateral 

trade in 2019. According to the trade statistics of the General Department of Customs of 

Vietnam, in turn, export-import turnover between Vietnam and Italy reached over 5.3 billion 

USD in 2019 (increasing by 13.7% compared to 2018). In which, export from Vietnam and 

import from Italy respectively reached 3.44 billion USD and over 1.87 billion USD, up 18.5% 

and 5.9% in comparison with 2018. In the first 10 months of 2020, total two-way trade turnover 

achieved over 3.79 billion USD, a decrease of 14.8% compared with the same period of 2019 

due to the negative impact of Covid-19. 

 

The Italian Trade Agency (ITA-ICE) and the Vietnam Trade Promotion Agency (VIETRADE) 

confirmed their commitments to further support economic and trade collaboration between 

Italian and Vietnam businesses through participation in the main promotional activities. 

 

Both Sides welcomed the intention of the Italian Trade Agency and the Vietnamese Chamber 

of Commerce and Industry to sign a Memorandum of Understanding with the aim to promote 

bilateral trade between the two Countries. 

 

7. As far as investments are concerned, the Italian Side reported that the provisional amount of 

net Italian FDIs in Vietnam until 2019 amounted to 0,8 billionEuros (source: Bank of Italy). 

 

The Vietnamese Side informed that by the end of October 2020, Italy ranked 32nd among 138 

countries and territories investing in Vietnam, with 116 ongoing projects and a total registered 

capital of 390.14 million USD. In terms of sectors, Italy invested into 12 out of total 21 sectors 

according to the sectorial classification system of Vietnam (source: Ministry of Planning and 

Investment). 

 

Both Sides called upon their respective private sectors to explore new joint venture cooperation 

and expressed their commitment to encourage the strengthening and active participation of the 

private sector in the promotion of trade and investments, as a driver for a strategic public-private 

partnership between the two Countries. 

 

II.    Initiatives to support bilateral economic cooperation in particular fields 

In order to expand the bilateral economic relation, the two Sides agreed to support the bilateral 

cooperation in remarked fields as follows: 

§ 1. Bilateral and regional institutional cooperation 

8.  Both Sides expressed their satisfaction for the visits to Vietnam of the Italian Prime Minister 

Giuseppe Conte in June 2019 and of the Minister of Foreign Affairs and International 
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Cooperation of Italy Enzo Moavero Milanesi in May 2019, the visit to Italy of Vice Chairman 

of the National Assembly of Vietnam Phung Quoc Hien in September 2019, of the Minister of 

Industry and Trade Tran Tuan Anh in June 2019 and of the Government Inspector General Le 

Minh Khai in September 2019, in which the Memorandum of Understanding between the 

Vietnamese Government Inspectorate and the National Anti-Corruption Authority was signed. 

9. Both Sides expressed their appreciation for: 

- a successful implementation of the “Action Plan 2017-2018 of the Strategic Partnership” 

looking forward the Action Plan 2019-2021 signature; 

- promoting local partnerships between regions and cities of two Countries and in this regard 

organizing local promotional delegations of Vietnam to visit Italy and of Italy to visit Vietnam;  

10. Both Sides recognized the importance of the EU-Vietnam Free Trade Agreement (EVFTA) 

and the EU-Vietnam Investment Protection Agreement (EVIPA), the former recently entered 

into force on 1st August. Indeed, the EVFTA represents an appropriate legal framework to 

further deepen the bilateral strategic partnership and to create momentum for economic and 

sustainable growth, businesses’ internationalization, international trade liberalization and job 

opportunities for both Parties based on mutual benefit. The two sides will cooperate closely and 

efficiently in implementing EVFTA and for a swift ratification of EVIPA. 

11. Both Sides reaffirmed their will to enhance the EU-ASEAN relations at regional level, 

especially during the 2020 Vietnam Chairmanship of ASEAN, and ASEM Dialogue including 

through the co-sponsorship of initiatives and seminars on issues of common interest. Both Sides 

welcomed the successful organization, in Hanoi on June 5 and 6, 2019, of the third edition of 

the High Level Dialogue on ASEAN-Italy Economic Relations as a powerful tool to enhance 

the mutual understanding between Italian and ASEAN business leaders and a demonstration of 

the willingness of the two Countries to work together also in the framework of regional 

organizations. In this regard, Italy thanked Vietnam for its support to become a Development 

Partner of ASEAN. 

12. The Two Sides remarked that the biennium 2020-2021 offers many opportunities for 

cooperation in the international stage, given the Vietnam’s Presidency of ASEAN, Vietnam’s 

seat in the United Nations Security Council, Italy’s Presidency of G20 and Italy’s co-

chairmanship of COP26 on climate change in 2020-2021.   

§ 2. Trade and Investments 

13. Both Sides agreed to closely cooperate to further advance and develop the bilateral 

economic and trade relations in order to make them commensurate with the potential stemming 

from the complementarity and critical strengths of the two Countries and on the basis of 

equality, transparency, non-discrimination and mutual benefit. 

Both Sides pledged in particular to ensure an increased cooperation between Italian and 

Vietnamese entrepreneurs, particularly private sector SMEs. 

14. Both Sides agreed to support each other’s relevant agencies in implementing trade and 

investment promotional activities, increasing the awareness in both Countries about the 
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opportunities and the business environment, pursuing trade links, organizing business forums 

and B2B, also in digital forms, and promoting the participation of their enterprises in trade 

exhibitions taking place in both countries, with the aim to introduce their respective products 

in each other’s markets and connect with the distribution chain of the host Country.  

The Italian Side underlined that Cassa Depositi e Prestiti (CDP), as the Italian National 

Promotional Institution, provides direct lending to Italian companies in order to support them 

abroad, and as the Italian Financial Institution for Development Cooperation could also provide 

financial support to Vietnamese public and private entities, using its own resources or in 

blending with resources from the European Commission or other donors, contributing to the 

sustainable development of Vietnam. 

The CDP Group, through SACE and SIMEST, offers a wide range of insurance and financial 

solutions in order to enhance the internationalization and export of Italian companies on global 

markets. In order to further promote commercial relationships between the two Countries, 

SACE also provides financial support to Vietnamese companies through its innovative Push 

Strategy Program: the scheme foresees direct lending to medium-large Vietnamese players 

together with the arrangement of match-making events with relevant Italian suppliers, for the 

purpose of increasing the volumes of Italian exports towards Vietnam. 

15. Both Sides pledged to ensure each other products’ access to respective markets as well as a 

level playing field consistent with the EVFTA, international standards and open and fair trade 

commitments.  

Both Sides agreed to support and protect the geographical indications (GIs) for each Side’s 

products according to the EVFTA and both Sides legislation. 

§ 3. Industry and Machineries 

16. The two Sides reviewed the ongoing remarkable progress in the sector, focused on 

leveraging Italian companies’ expertise and the potential critical contribution to the Vietnamese 

SMEs competitiveness in the manufacturing industries, including supporting industries.  

17. Both Sides are indeed actively pursuing joint projects by industrial Associations and 

Institutions of the two Countries in order to expand technology transfers, multi-sector training, 

services and technical support, and to engage public and private actors sharing the common 

objective to support the growth and competitiveness of Vietnamese SMEs. 

18. Both Sides welcomed the opening in Vietnam of three Technology Centre, with the support 

of the Italian Trade Agency ICE and the Ministry of Economic Development: 

- the Footwear Technological, Training and Service Centre, at the LEFASO Centre in Binh 

Duong province, established by ASSOMAC with its local partner LEFASO; 

- the Technology Training Centre in the field of textile machinery industry in Ho Chi Minh 

City, implemented by ACIMIT and HCMUT; 

- the Italian-Vietnamese Technology Centre in the field of natural stones, set up by the Vietnam 

Association for Building Materials and Luc Yen White Marble Association, and implemented 
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by Confindustria Marmomacchine with the support of the Italian Trade Agency. The Centre is 

in the final stage of setting up and the opening is scheduled to be announced as soon as the 

technicians are allowed to travel from Italy. 

19. As far as the machinery for ceramics is concerned, the Italian Side reported the strong 

interest of the Italian manufacturers and their association ACIMAC, the Association of Italian 

Manufacturers of Machinery and Equipment for Ceramics, for the Vietnamese market. The 

Italian side promoted UCIMU-SISTEMI PER PRODURRE, Italian machine tool, robots, 

automation systems and ancillary products manufacturers' association that has well recognized 

the importance of Vietnamese market and has participated in several events in Vietnam. 

§ 4. Energy and Environment 

20. Both Sides welcomed the Memorandum of Understanding in the energy sector signed on 

June 20, 2019 in Rome, between the Ministry of the Economic Development of the Italian 

Republic and the Ministry of Industry and Trade of the Socialist Republic of Vietnam. 

Italy recalled its role as co-chair of COP26, now scheduled to take place in Glasgow in 

November 2021, and presented its plan to convene a SOM and Youth pre-conference in Milan 

from September 28 to October 2, 2021. 

21. With regard to the need to develop a comprehensive approach to fight climate change and 

to protect the environment, both Sides highly valued the signature in June 2018 of the 

Memorandum of Understanding between the Italian Ministry for the Environment, Land and 

Sea Protection and the Vietnamese Ministry of Natural Resources and Environment and the 

activities of the Joint Commission created by the MoU, calling for a swift start of the first 

cooperation project identified by the parties related to earth observation and coastal monitoring. 

Italy expressed the interest of Italian companies in contributing to the energy transition of 

Vietnam and wished for a conducive regulatory framework for renewable energy investments 

in line with international standards as well as the swift implementation of the study carried on 

by the Italian Agency for Development Cooperation. Furthermore, in order to monitor 

environmental phenomena, the Italian company E-Geos, an ASI – Telespazio joint venture 

(Leonardo group) is ready to supply its satellite monitoring services (Cosmo Skymed 

technology). 

Both sides expressed their satisfaction with the discovery of gas in one of the ENI off-shore 

exploration fields and wished for the conditions to be created in order to ensure its profitable 

exploitation. 

§ 5. Transport Infrastructure 

22. In the railway sector, upon request of the Ministry of Transport of Vietnam (based on the 

MoU of 2016 on Infrastructure and Transport), the Italian Trade Agency (ITA-ICE) funded two 

feasibility studies presented on June 6, 2019 in Hanoi from the President of ITA-ICE: the first 

one on “Technical Assistance for organizational and managerial development of Vietnam 

National Railways” (prepared and carried out by Gruppo Ferrovie dello Stato Italiane  - 

“GruppoFS”) and the second one for the Optimization, Development and Modernization of the 
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Current Railway Network of the Socialist Republic of Vietnam (prepared and carried out by 

Net Engineering SpA). 

Both Sides will evaluate future concrete cooperation in order to strengthen the bilateral 

industrial collaboration in the railway sector. 

As for air transport, both Parties confirmed their engagement for the positive outcome of the 

ongoing negotiations for the conclusion of the EU–ASEAN air service agreement. 

23. Both Sides highlighted the developing collaboration between Italian and Vietnamese 

companies in the shipbuilding sector, as well as technology and expertise exchange and 

encouraged further investments from Italian shipyards companies in Vietnam, which is one of 

the cooperative activities in maritime transport mentioned in the MoU between the People’s 

Committee of Ba Ria Vung Tau province and the Veneto region. 

The Italian Side recalled the presence of a Fincantieri shipyard in Vung Tau and its interest in 

exploring potential for collaboration with Vietnamese counterparts. 

24. Both parties expressed their interest to sustain the automotive sector and foster their bilateral 

collaboration to seek high environmental sustainable productions. 

§6. Construction and Engineering 

24. The Italian Side expressed the wish to further cooperate with the Vietnamese Side in the 

field of construction also through its main sectorial Association, ANCE – National Construction 

Association of Italy and building on the experience of Ghella in the Hanoi first underground 

metro project.  

25. Regarding the Engineering area, the Italian Side outlined the high skills of the Association 

of Italian Engineering, Architectural and Technical-Economic Consulting Organizations – 

OICE that is currently working in Vietnam with its fellow FIDIC – International Federation of 

Consulting Engineers - member VECAS (Vietnam Engineering Consultant Association) to 

promote contacts and partnerships among Italian and Vietnamese companies. 

Italian engineering and architectural companies are successfully operating in Vietnam in many 

areas including in the important field of smart cities. 

§ 7. Agriculture, Agri-Food, Food Processing 

26. In line with the EU-VN PCA and FTA provisions, namely related to Sanitary and 

Phytosanitary (SPS) chapter, both Sides agreed to intensify regular exchanges and cooperation 

in order to clarify and facilitate: 1) the import and export of animal products between Italy and 

Vietnam; 2) an agreement between Italy and Vietnam in the Aquaculture and Veterinary field. 

Both Sides will support commercial and technical partnerships among their companies in 

agricultural mechanization, irrigation, transport, storage refrigerating systems, first processing 

of products and packaging and in the fields of wholesale, retail and franchising to get a more 

extensive presence of Italian products in Vietnam and of Vietnamese products in Italy. 
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The Vietnamese Side highlighted the supporting for the development of national brands, 

attaching a prior importance to safety, quality and food control issues. The Italian Side, in turn, 

recalling the value of EVFTA particularly of Intellectual Property (IP) Chapter, pointed out its 

availability to provide support to the counterpart in the following aspects with a view to 

developing a national (sui generis) Geographical Indications (GIs) system in its country: 

- identifying potential agricultural and foodstuffs whose names are eligible to be protected; 

- establishing the GIs control system, training the Vietnamese competent authority/ies on this 

issue and also 

- providing technical assistance as regards the Vietnamese concerned legislation. 

The Vietnamese Side confirmed that, following the completion of the Italian apples’ dossier, 

pest risk will be analyzed for kiwis and then pears from Italy. 

27. As far as beef is concerned, the Italian Side will provide additional information as requested 

by Vietnam Department of Animal Health. Upon receiving the requested information, the 

Vietnamese Side will assess the information and reply to Italy. 

28. As far as egg products are concerned, the Italian Side will complete the application of the 

dossier as requested by Vietnam Department of Animal Health. Upon receiving the requested 

information, the Vietnamese Side will assess the information and reply to Italy. 

29. Regarding food safety, the two Sides agreed to strengthen the exchange and update of 

regulations and standards related to food safety and quality control; support the establishment 

of food safety control model and traceability from production to consumption for some key 

agro-forestry-fishery products; training on food safety management. 

30. The Italian Side will provide information about EU’s regulations on plant products, update 

normative documents and standards, requirements on the quality control, food safety of agro-

forestry and fishery products imported and exported between the two countries. 

31. The two Parties pledged to coordinate each other in international fora and organizations on 

issues related to food security and safety, labelling and food education and lifestyle. 

32. The Italian Side showed interest for the progressive tariff liberalization of wines and spirits 

and the protection of important geographical indications listed in the EVFTA. 

33. The Italian side raised the issue of the recent prohibition of E252 food additive in Vietnam, 

commonly used in the European Union market, and asked for considering its inclusion in a 

revised list of authorized food additives. 

§ 8. Science and Technology 

34. The 7th session of Vietnamese – Italian Joint Committee Meeting was held in Hanoi on 1 

July 2020 – to examine the present state and further development of scientific and technological 

cooperation between the two Countries and to define the Executive Programme for the years 

2021 – 2023. Both Parties have reached consensus on 8 (eight) bilateral joint research projects 

which will receive financial support from both Parties. Financial support may be granted on the 
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national basis, within the limits of each annual budget, upon evaluation of the applications to 

be submitted according to the guidelines provided by the relevant authorities of each Party. 

Furthermore, the Parties agreed to select 3 (three) more projects, which are encouraged to 

mobilize potential resources from different funding agencies or research institutions for 

implementation. 

35. Both Sides underlined the importance of the space economy and their interest in building 

cooperation in space technology, welcoming the first workshop on the theme, held in Hanoi, 

on June 7, 2019 as a first step in order to further develop the possibilities of collaboration.  

In particular, the Italian Side outlined the appreciation of AVIO Spa, the Prime Contractor of 

the European satellite launcher Vega, for the fully successful past co-operation and their 

readiness to collaborate with the relevant Vietnamese authorities/organizations on new projects. 

The Italian Side stands ready to provide its support in finding security solutions, in particular 

when it comes to cyber security and the protection of critical infrastructure. 

§ 9. Pharmaceuticals 

36.The Italian Side exchanged views on the issues related to Italian pharma products and human 

vaccines access to the Vietnamese market, stressing that there is no scientific or legal basis to 

have a different status for the Italian Medicines Agency compared to other European authorities 

in the light of the EU common regulatory framework and of the WHO principles.  

37. The Vietnamese Side emphasized that the cooperation level on pharmaceutical sector 

between the two countries is based on the effectiveness of information sharing mechanism, in 

particular in GMP inspection. Therefore, the Vietnamese Side proposed to establish an effective 

communication channel between Drug Administration of Vietnam and Drug Administration of 

Italy. 

38. Both Sides encouraged cooperation in the field of high quality medicine manufacturing 

industry. 

§ 10. Culture and Tourism 

39. Both Sides wished for a prompt removal of travel restrictions as soon as the health situation 

will allow and encouraged direct flying connections between the two countries and agreed upon 

the following activities: 

• stimulate the development of individual and organized travels; 

• encourage the organization of workshops, events promoting, cultural and eno-gastronomic 

tourism, tourism fairs and training programs in tourism management to the benefit of public 

officials.  

40. Both Sides welcomed the recent adoption of the Executive Program on Cultural Cooperation 

2018-2021 and agreed to effectively implement it, acknowledging the economic value of the 

creative industries.  

41. The Italian Side will share its experience in building policy mechanisms; designing models 

of mobilization and allocation of financial resources; both sides will promote cooperation in the 
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fields of archeology, restoration, conservation and development of cultural heritage and 

traditional art & culture; landscape protection and enhancement as opportunity for sustainable 

social and economic development; contrast of illicit trafficking of artworks and antiquities. 

§ 11. Information & Communication 

42. The two Sides agreed to share their experiences in building policies to promote IT 

application into public administration management such as e-government, e-health, cloud 

computing and e-commerce, and to disseminate and expand as much as possible a broad based 

and extensive IT application in Vietnam. 

43. Both Sides agreed to further promote Italian ICT companies’ investments in Vietnam 

market, especially in the manufacturing industries of IoT, AI and big data devices. 

44. Both Sides encouraged cooperation in the field of research and development of high 

technology and promote cooperation in human resource development, especially high-skilled 

ICT experts. 

§ 12. Development Cooperation 

45. Both Sides reaffirmed the commitment to implement the activities agreed upon in the 

framework of the bilateral Development Cooperation Agreement, in particular: 

1. Accelerating the amendment of Debt Swap Agreement, the Water Sector Program Aid in 

support of the balance of payments and ensuring a smooth implementation of the soft loan and 

technical assistance programs for: 

• water management and environmental protection in Tay Ninh, Ca Mau, Quang Nam, Binh 

Thuan; 

• improving health services in central Vietnam and the Hue University of Medicine and 

Pharmacy. 

2. Providing all the needed support to the preparation of the following projects: 

• supporting the development process of SMEs in the Ho Chi Minh City area; 

• improving the management of the Red River water by developing a decision system based 

on a real time monitoring network; 

46. Both Sides reaffirmed their willingness to facilitate cooperation between IT-VN Statistics 

Agencies on capacity for Sustainable Development Goals monitoring, in particular in the 

framework of the project “Vietnam - Improvement of National Statistical System” funded by 

Italian bilateral aid. 

§ 13. Finance  

47. Both Sides expressed their wish to enhance the bilateral cooperation in the financial sector, 

welcoming the exploration by Italian investors of opportunities to invest in the Vietnamese 

banking and insurance industries and the signing of comprehensive cooperation agreements 

between financial institutions of the two countries. 
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48. The State Bank of Vietnam and the Bank of Italy shall continue to strengthen their 

cooperation in order to support respective commercial banks and ultimately facilitating bilateral 

trade and investment relations. 

§ 14. Intellectual Property Rights 

49. Both Sides acknowledged the increasing role played by intangible assets to promote 

business innovation and competitiveness in their respective countries. Both Sides recognized: 

1) the need to help enterprises, especially micro, small and medium-sized enterprises (SMEs), 

to better access the national and global Intellectual Property systems, by raising awareness and 

building knowledge about the importance of protecting and exploiting intellectual property 

rights; 2) the importance of a modern legal framework in this field, conducive to international 

trade and foreign investments and the need to tackle jointly at international level the growing 

problem of counterfeiting and piracy; 3) to exchange information and experience aimed to 

improve Vietnam’s capacity in management and enforcement of copyrights. 

III.     Date and Venue for the next meeting of the Joint Commission 

Both Sides agreed to hold the seventh meeting of the Joint Commission in Italy in 2021.  

Done and signed in Hanoi and Rome, on December 14th, 2020, in two original copies in the 

English language.  

 

For and on behalf of 

The Ministry of Foreign Affairs and 

International Cooperation of  

the Italian Republic 

 

 

 

 

 

Manlio Di Stefano 

For and on behalf of 

The Ministry of Industry and Trade of 

the Socialist Republic of Vietnam 

 

 

 

 

 

 

Dang Hoang An 

 


